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fqWogAfl0.3.ALEP�A gdqdhmWesdqAqdedqqdcAsnAWrAsnlnfqWogAnqAcduhbd(-

OqhnqAsnArsWqsAtrhmfAsgdAcduhbdAhsAhrAmdbdrrWqwAsnAqdWcAsgdAoqdrdmsAlWmtWkAWmcAtm,
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VdA bnmrsWmskwA hloqnudA sgdA onrrhahkhshdrA WmcA hmbqdWrdA sgdA qdkhWahkhswA WmcA bnmud,
mhdmbdAneAtshkhrWshnmAneAsgdAcduhbd-ASghrAbWmArnldshldrAkdWcAsnArnldAlhmnqAbgWmfdrA
mnsAqdfidbsdcAhmAsgdAoqdrdmsAudqrhnmAneAsgdAlWmtWk)AmnsAvnqrdmhmfAsgdAsdbgmhbWkArodb,
hybWshnmrAneAsgdAcduhbd-

SgdAcduhbdAhrAlWmteWbstpdcAax9

�@R,RnktshnmrAFlaG
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. . .�Emsdmcdc�trd�Wmc�WookhbWshnm�pWmfd

Sgd�cduhbd� hr� hmsdmcdc�enq� hmrodbshnm�ne�bnmrsqtbshnmr�lZcd�ne�bnmbqdsd+�qdhmenqbdc�bnmbqdsd�Zmc�rsnmd�vhsg�nmd,rhcdc�
Zbbdrr�enq�sgd�otqonrd�ne�duZktZshnm�ne�bnmrhrsdmbx�ne�sgd�bnmrsqtbshnm+�sgd�nbbtqdmbd�ne�enqdhfm�hmbktrhnmr+�bZuhshdr+�gnkdr+�
cdkZlhmZshnmr+�hmrtbhdms�“kkhmf�Zmc�bqZbjr�Zr�vdkk�Zr�enq�sgd sghbjmdrr ldZrtqdldms�ne�sgd�sdrsdc�naidbs-

Sgd�cduhbd�Zkknvr�enq�pthbj�Zmc�dbhdms�hmrodbshnm�ne�dwsdmrhud�naidbsr�Zknmf�vhsg�sgd�cnbtldmsZshnm�ne�qdrtksr�Zmc�sgd�
noonqstmhsx�ne�sgdhq�oqdkhlhmZqx�ZmZkxrhr-

Sgd�cduhbd�bZm�ad�trdc�Zr�Z�oZqs�ne�Zm�ZtsnlZshb�rxrsdl�nq�enq�lZmtZk�hmrodbshnm-
Sgd�lZhm�ZookhbZshnm�ZqdZr�ne�sgd�cduhbd9
,�Hmrodbshnm�ne�bnmbqdsd�bnmrsqtbshnmr�vhsg�to�sn�1+4//�ll�sghbjmdrr�enq�sgd�otqonrd�ne�duZktZshnm�ne�bnmrhrsdmbx�ne�sgd�
bnmrsqtbshnm:
,�Hmrodbshnm�ne�qdhmenqbdc�bnmbqdsd�bnmrsqtbshnmr�vhsg�to�sn�7//�ll�sghbjmdrr�enq�sgd�otqonrd�ne�duZktZshnm�ne�bnmrhrsdmbx�
ne�sgd�bnmrsqtbshnm:
,�RdZqbg�enq�enqdhfm�hmbktrhnmr+�bZuhshdr+�gnkdr+�cdkZlhmZshnmr+� hmrtbhdms�“kkhmf�Zmc�bqZbjr�hm�sgd�bnmbqdsd�naidbsr+�qdhm,
enqbdc�bnmbqdsd�naidbsr�Zmc�mZstqZk�rsnmd:
,�Hmrodbshnm�ne�bnmrsqtbshnmr�lZcd�ne�lZqakd�Zmc�fqZmhsd�to�sn�1+///�ll�sghbjmdrr:
,�RdZqbg�enq�okZrshb�Zmc�ldsZk�ohodr�vhsg�lnqd�sgZm�0/�ll�chZldsdq�hm�qdhmenqbdc�bnmbqdsd:
,�Hmrodbshnm�ne�sgd�hmsdqmZk�rsqtbstqd�ne�bZqanm�qncr�vhsg�lnqd�sgZm�8//�ll�chZldsdq:
,�DuZktZshnm�ne�sgd�bgZmmdk�bnmchshnm�hm�qdhmenqbdc�bnmbqdsd�aqhcfdr:
,�Hmrodbshnm�ne�tmcdqrsqtbstqdr+�bnktlmr+�nudqgdZc�bnudqr�hm�bZrs,hm,okZbd�bnmrsqtbshnmr�sn�cdsdbs�gnkdr�Zmc�hmrtbhdms�“kkhmf:
,�RdZqbg�enq�gnkdr�Zmc�bZuhshdr�hm�khmdq�okZsdr�ne�tmcdqfqntmc�Zmc�qZhkvZx�stmmdkr-
,�Hmrodbshnm�ne�qdeqZbsnqx�aknbjr�hm�fkZrr�aknvhmf�etqmZbdr-
,�DrshlZshnm�ne�sgd�sghbjmdrr�ne�sgd�bnmbqdsd�bnudq�Zmc�cdosg�ne�toodq�qdhmenqbdldms�kZxdqr-
,�Sghbjmdrr�ldZrtqdldms�ne�Zm�naidbs�vhsg�nmd,rhcdc�Zbbdrr-
,�CdsZhkdc�qdbnqchmf�ne�sgd�nasZhmdc�qdrtksr-

FDMDQ�IA
HMENQL�SHNM

0-0ASGDAHMSDMCDCATRDANEASGDACDUHBD

0
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0
. . 1�ModpWshmf�bnmchshnmr

Sgd�cduhbd�hr�hmsdmcdc�enq�nodqZshnm�tmcdq�sgd�enkknvhmf�dmuhqnmldmsZk�bnmchshnmr9
��SdlodqZstqd�eqnl�,0/±�sn�)�4/´�B-

0-1ASDBGMHB�IARODBHEHB�SHNMR

Sgd�lWhm�sdbgmhbWk�rodbhybWshnmr�ne�sgd�cduhbd�Wpd�khrsdc�hm�sgd�SWakd�.

OWpWlcscp TWitc
RbZmmhmf�cduhbd hmsdqmZk�lZsqhw�ZmsdmmZ�ZqqZx

Mtladq�ne�sqZmrctbdqr�hm�sgd�ZmsdmmZ�ZqqZx 37

Sxod�ne�sgd�sqZmrctbdqr�trdc�hm�sgd�ZmsdmmZ�ZqqZx Knv,eqdptdmbx�aqnZcaZmc�sqZmrudqrZk�
vhsg�cqx�onhms�bnmsZbs�Zmc�bdqZlhb�

vdZqoqnne�shor

NodqZshmf�eqdptdmbx eqnl�14�sn�74�jGy

TksqZrnmhb�udknbhsx�qZmfd eqnl�0+///�sn�3+///�l.r

LZwhltl�uhdv�cdosg�hm�bnmbqdsd 1+4//�ll

LZwhltl�uhdv�cdosg�hm�qdhmenqbdldms�bnmbqdsd 7//�ll

Khlhsr�ne�odqlhrrhakd�Zarnktsd�ldZrtqdldms�ZbbtqZbx�ne�sgd�sghbjmdrr+�vgdqd�
Х�fl�sghbjmdrr�adhmf�ldZrtqdc

µ%/-/4–Х)0/(�ll

SWakdA0

▼
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Cdosg�ldZrtqdldms�qZmfd�ne�sgd�fiZv�knbZshnm�%Zm�ZqdZ�Zs�kdZrs�1/�ll�˚�Zmc�
Zs�kdZrs�1//�ll�knmf(

eqnl�4/�sn�3//�ll�

Khlhsr�ne�odqlhrrhakd�Zarnktsd�ldZrtqdldms�ZbbtqZbx�ne�sgd�cdosg�ne�sgd�fiZv�
knbZshnm+�vgdqd�Н�fl�hr�ldZrtqdc�cdosg

µ%/-/4–Н)0/(�ll

Onvdq�rtookx Athks,hm�ZbbtltkZsnq

AZssdqx�qZsdc�unksZfd 00-1�U

Odqhnc�ne�bnmshmtntr�nodqZshnm�ne�sgd�hmrsqtldms�onvdqdc�eqnl�sgd�aZssdqx+�lhm- 4�gntqr

LZwhltl�nudqZkk�chldmrhnmr9

vhsgnts�gZmckdr 26/…04/…034�ll

vhsg�gZmckdr�onrhshnmdc�gnqhynmsZkkx 36/…04/…06/�ll�

vhsg�gZmckdr�onrhshnmdc�udqshbZkkx 26/…10/…06/�ll

LZwhltl�vdhfgs�ne�sgd�dkdbsqnmhb�lnctkd�vhsg�sgd�gZmckdr�Zmc�athks,hm�aZssdqx 3-4�jf

;udqZfd�rdquhbd�khed+�lhm- 4�xdZqr

NodqZshmf�bnmchshnmr9

Zhq�sdlodqZstqd�qZmfd eqnl�,0/�sn�)�4/�±С

qdkZshud�Zhq�gtlhchsx�Zs�)24±С+�lZw- 84 

SWakdA0▼

0
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0-2ACDRBQHOSHNMANEASGDACDUHBD

. 2 .�Cdrhfm�ne�sgd�cduhbd

А0/3/�LHP;�snlnfqZog�hr�cdrhfmdc�khjd�Z�rhmfkd�gntrhmf�tmhs�vhsg�qdlnuZakd�gZmckdr�%Ehftqd��0(-�Sgd�cduhbd�gZr�Zm�hmsdfqZk�
bnlotsdq�Zmc�ZmsdmmZ�ZqqZx-
Sgd�atssnm�zRsZqs·�%sqhffdq(�hr�hmsdqfqZsdc�hm�sgd�gZmckd-�Hs�hr�trdc�sn�rsZqs�sgd�rhfmZk�sqZmrlhrrhnm-

EhftpdA0

0
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Sgd�eqnms�oZmdk�ne�sgd�cduhbd�hmbktcdr9�Z�ahf�chrokZx+�Z�jdxanZqc�Zmc�svn�KDC�hmchbZsnqr�%Ehftqd��1(-

EhftpdA1 ChrokZx

Kd�jdxanZpc�aknbj Phfgs�jdxanZpc�aknbj

Khfgs,dlhsshmf�chncd�№1 Khfgs,dlhsshmf�chncd�№0

Vgdm�sgd�cduhbd�hr�rvhsbgdc�nm�sgd�khfgs,dlhsshmf�chncd�Mn-0�khfgsr�to�fqddm-
Ctqhmf�sgd�aZssdqx�bgZqfhmf�sgd�khfgs,dlhsshmf�chncd�Mn-1�khfgsr�to�nqZmfd-�Vgdm�sgd�aZssdqx�hr�bgZqfdc+�sgd�KDC�stqmr�fqddm-
;s�sgd�dmc�ne�sgd�tmhs�Zm�dwsdqmZk�onvdq�bnmmdbsnq�Zmc�Z�TRA�bnmmdbsnq�Zqd�knbZsdc-
Sgd�snlnfqZog�hr�Z�etkkx,Ztsnmnlntr�ldZrtqdldms�tmhs�enq�bnkkdbshnm�Zmc�snlnfqZoghb�oqnbdrrhmf�ne�sgd�cZsZ�nasZhmdc-�

0
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Sgd�ldZrtqdldms�tmhs�bnmsZhmr�ne�Z�lZsqhw�ZmsdmmZ�ZqqZx�vhsg�37�%01�aknbjr+�dZbg�bnmsZhmhmf�3�dkdldmsr(�knv,eqdptdmbx�aqnZc�
aZmcdc�sqZmrctbdqr�ne�rgdZq�vZudr�vhsg�cqx,onhms,bnmsZbs�Zmc�bdqZlhb�vdZq�qdrhrsZms�shor-�Gdmbd+�sgdx�bZm�vnqj�vhsg�qntfg�
rtqeZbdr�enq�sgd�knmf�shld-�DZbg�sqZmrctbdq�hr�dpthoodc�vhsg�Zm�hmcdodmcdms�roqhmf�rtrodmrhnm+�sgtr�Zkknvhmf�hmrodbshnm�nm�
tmdudm�rtqeZbdr-�Sgd�qZsdc�ZqqZx�eqdptdmbx�hr�4/�jGy-�%Ehftqd��2(-

EhftpdA2 0
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;r�sgd�ZmsdmmZ�ZqqZx�bnmrhrsr�ne�cqx�onhms�bnmsZbs�sqZmrctbdqr+�sgd�hmrodbshnm�hr�bnmctbsdc�vhsgnts�Zmx�khpthc-
Sgd�hmsdqeZbd�dmrtqdr�sgd�trd�ne�kZrdq�adZlr�vghbg�Zqd�oqnidbsdc�nm�sgd�rtqeZbd�ne�sgd�sdrshmf�naidbs-�Sgtr+�sgd�nodqZsnq�

bZm�bnqqdbskx�lZhmsZhm�Z�rgh�rsdo�ne�sgd�ZmsdmmZ�ZqqZx�vghkd�odqenqlhmf�bnloqdgdmrhud�sdbgmhbZk�chZfmnrshbr�ne�sgd�sdrshmf�
naidbs-

Sgd�gZmcgdkc�khfgs,vdhfgs�dmbknrtqd�Zmc�lnuZakd�gZmckdr�oqnuhcd�nodqZshnmZk�bnlenqs�nm�sgd�gnqhynmsZk+�udqshbZk�Zmc�qnne�
rtqeZbdr-�Sgd�qdedqdmbd�rbZkd�knbZsdc�nm�sgd�knvdq�oZqs�ne�sgd�snlnfqZog�hr�cdrhfmdc�enq�bnmudmhdms�knbZkhyZshnm�ne�sgd�cdedbsr�
qdkZshud�sn�sgd�ZmsdmmZ�cduhbd-�%Ehftqd��3(-

EhftpdA3

0
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Sgd�hmsdqmZk�qdbgZqfdZakd�aZssdqx�oqnuhcdr�enq�4�gntqr�ne�sgd�snlnfqZog�nodqZshnm-�Sgd�hmbqdZrdc�bgZqfd,chrbgZqfd�bxbkd�
dmgZmbdr�qdkhZahkhsx�ne�sgd�snlnfqZog�enq�knmf,sdql�ZookhbZshnmr-�Adrhcdr+�sgd�snlnfqZog�bZm�ad�onvdqdc�chqdbskx�eqnl�sgd�;B�
lZhmr-�%Ehftqd��4(-

EhftpdA4
0
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EhftpdA7

. 2 1�CWsW�opnbdrrhmf�Wmc�cWsW�pdopnctbshnm�nm�sgd�rbpddm

Sgd�enbtrhmf�sdbgmhptd�ne�sgd�rxmsgdshb�Zodqstqd�vhsg�bnlahmZshnmZk�rntmchmf�%R;ES,B(�hr�trdc�hm�sgd�cduhbd-�Sgd�enbtrhmf�
hr�lZcd�hm�dudqx�onhms�ne�sgd�gZke,roZbd-�Sgd�cZsZ�ZqqZx�hr�enqldc�ax�sgd�hmenqlZshnm�qdbdhudc�eqnl�Zkk�ZmsdmmZ�ldZrtqhmf�oZhqr�
ne�sgd�cduhbd-�;r�Z�qdrtks+�Z�uhrtZk�hlZfd�ne�sgd�bqnrr,rdbshnm�ne�sgd�sdrshmf�naidbs�hr�fdmdqZsdc+�vgdqd�sgd�qdfidbshmf�onvdq�ne�
dudqx�onhms�ne�sgd�uhrtZkhydc�unktld�hr�bncdc�hm�ch°dqdms�bnknqr�%cdodmchmf�nm�sgd�bgnrdm�oZkdssd(-�%Ehftqd�7( 0
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. 2 2�ChrokWw

Hm�Zkk�nodqZshmf�lncdr�sgdqd�hr�Zm�hmenqlZshnm�Zants�shld�Zmc�cZsd�Zmc�sgd�aZssdqx�bnmchshnm�hm�sgd�sno�hmenqlZshnm�khmd�
ne�sgd�chrokZx-�;s�sgd�qhfgs�sgd�udqshbZk�khmd�vhsg�hbnmr�hr�knbZsdc-�Sgdhq�etmbshnmr�uZqx�cdodmchmf�nm�Z�cduhbd�nodqZshmf�lncd-

Nsgdq�hmenqlZshnm�qdoqdrdmsdc�nm�sgd�rbqddm�cdodmcr�nm�sgd�rdkdbsdc�lncd-
Sgd�rbqddm�hm�sgd�PDUHDV�lncd�vhsg�;,rbZm�hr�rgnvm�hm�Ehftqd�8-

A,RbZm�ntsots�zdkc
Btppdms�shld�Zmc�cZsd

@,RbZm�ntsots�zdkc AZssdpx�kdudk�hmchbZsnp

Onrhshnm�cZsZ�ne��
sgd�bpnrronhms��
ne�sgd�btprnpr

GnphynmsZk�rbZkd�fi

@lokhstcd�Zs��
sgd�bpnrronhms��
ne�sgd�btprnpr

GnphynmsZk�btprnp

LdZrtpdc�udknbhsx��
ne�R,vZudr�hm��

sgd�lZsdphZk

Rsphod�ne�hbnmr

UdpshbZk�btprnp
UdpshbZk�
rbZkd�Y

EhftpdA8

0
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. 2 3�IdwanWpc

Sgd�nodqZshmf�jdxanZqc�bnmrhrsr�ne�svn�oZqsr�knbZsdc�Zs�sgd�kd�Zmc�Zs�sgd�qhfgs�ne�sgd�chrokZx-�Sgd�kd�oZqs�ne�sgd�jdxanZqc�
%Ehftqd�0/(�hmbktcdr�sgd�dwoZmcdc�ZkogZmtldqhb�aknbj-�Sgd�aZrhb�jdx�etmbshnmr�Zqd�rgnvm�hm�sgd�SZakd�1-

Icu Otponrc

---
;kogZmtldqhb�jdxr�trdc�enq�dchshmf�bnm“ftqZshnm�
mZldr+�L;O�nq�A�RbZm

BgZmfd�Z�oZqZldsdq�uZktd�hm�RDSSHMFR�lncd+�lnuhmf�
hm�Z�khmd�ne�dchshmf

Onhms�hm�sgd�mZld�dchsnq

��
Pdlnud�rxlank�hm�eqnms�ne�sgd�btqrnq�vgdm�dchshmf�Z�
bnm“ftqZshnm�mZld�nq�A,rbZm

RoZbd�hm�sgd�mZld�dchsnq

SWakdA1 EhftpdA0.
0
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Sgd�qhfgs�oZqs�ne�sgd�jdxanZqc�%Ehftqd�00(�hmbktcdr�Z�jdx�ne�NM�.�NEE�ne�sgd�cduhbd+�rhw�etmbshnm�jdxr+�mZuhfZshnm�jdxr�Zmc�
rvhsbghmf�adsvddm�nodqZshmf�lncdr�jdxr-�Sgd�aZrhb�jdx�etmbshnmr�Zqd�rgnvm�hm�sgd�SZakd�2-

Icu Otponrc

NM�.�NEE

---

Etmbshnm�jdxr�enq�uZqhntr�Zbshnmr+�cdodmchmf�nm�sgd�rdkdbs,
dc�nodqZshmf�lncd�ne�sgd�cduhbd-�Sgd�cdrbqhoshnm�ne�sgd�
btqqdms�etmbshnm�hm�enql�ne�Zm�hbnm�hr�rgnvm�nm�sgd�chrokZx�
sn�sgd�kd�ne�dZbg�jdx-

MZuhfZshmf�jdxr+�trdc�enq�btqrnq�mZuhfZshnm+�mZuhfZshnm�hm�Z�
L;O+�mZuhfZshnm�hm�sgd�mZld�dchsnq

�� BZmbdkkZshnm�ne�nodqZshnm�.�dwhs�sgd�dchshmf�vhsgnts�rZuhmf

Dmsdq.dwhs�sgd�RDSSHMFR�lncd

Rdkdbs�bnm“qlZshnm

Rvhsbghmf�adsvddm�lncdr�PDUHDV�.�L;O

EhftpdA00

SWakdA20
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EhftpdA01

. 2 4�Rwrsdlr�Wmc�bnmchshnm�hmchbWshnm

Enq�xntq�bnmudmhdmbd� sgd� sqhffdq�atssnm� hr� knbZsdc�nm� sgd�gZmckd-�Ax�oqdrrhmf� sghr�atssnm+� sgd�rhfmZk� sqZmrlhrrhnm�Zmc�
qdbdoshnm�rsZqsr-

Ax�oqdrrhmf�sgd�sqhffdq�atssnm+�sgd�“dkc�enq�cZsZ�bnkkdbshnm�ZoodZqr-
KNSD �SN�NAS@HM�BNPPDBS�PDRTKSR�NE�HMRODBSHNM�CN�MNS�LNUD�SGD�CDUHBD�@MC�VD@IDM�SGD�BK@LOHMF�CTPHMF�
SGD�C@S@�BNKKDBSHNM�OPNBDRR 

;dq�sgd�bnlokdshnm�ne�cZsZ�bnkkdbshnm+�sgd�hmchbZshmf�“dkc�bgZmfdr�hsr bnknq�
eqnl�qdc�sn�fqddm�fl�sgd�bZkbtkZshnm�ne�cZsZ�hr�fnhmf-

. 2 5�ModpWshnm�lncdr

Sgd�snlnfqZog�gZr�svn�lZhm�nodqZshnm�lncdr+�Zr�vdkk�Zr�Zm�Zcitrsldms�
etmbshnm�ne�sgd�hmrodbshnm�oZqZldsdqr�enq�dZbg�sdrshmf�naidbs�rthsZakd�enq�etqsgdq�
nm,khmd�rdkdbshnm-�Sgd�cduhbd�Zkknvr�sn�rdkdbs�ch°dqdms�sxodr�ne�cZsZ�qdoqdrdm,
sZshnm�nm�sgd�rbqddm�ctqhmf�nodqZshnm�cdodmchmf�nm�sgd�trdc�nodqZshnm�lncd-

PDUHDV�LNCD
Sghr�lncd�hr�trdc�enq�pthbj�uhdvhmf�ne�sgd�hmsdqmZk�rsqtbstqd�ne�sgd�sdrshmf�

naidbs�hm�qZmcnl�okZbdr-�Sgd�A,RbZm�hr�chrokZxdc�nm�sgd�rbqddm�sn�Z�cdosg�to�sn�
1-4�ldsdqr-�%Ehftqd�01(-

;cchshnmZkkx�sgd�enkknvhmf�oqnbdctqdr�Zqd�odqenqldc�hm�sghr�lncd9�
,�ZtsnlZshb�cdsdqlhmZshnm�ne�sgd�oqnoZfZshnm�udknbhsx�ne�tksqZrnmhb�vZudr�
,�ldZrtqdldms�ne�sgd�bnnqchmZsdr�Zmc�hlZfd�kdudkr�hm�sgd�snlnfqZl
,�sghbjmdrr�ldZrtqdldms�ne�sgd�sdrshmf�naidbs
,�rZud�Zmc�uhdv�В,RbZmr
,uhdv�;,RbZmr-

0
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L@O�LNCD
Sghr�lncd�hr�trdc�enq�sgd�fdmdqZshnm�ne�sgd�cZsZ�ZqqZxr�hm�enql�ne�A,RbZmr�%odqodmchbtkZq�sn�sgd�rtqeZbd(�vgdm�rbZmmhmf�

vhsg�sgd�ZmsdmmZ�ZqqZx�Zknmf�sgd�lZqjdc�khmdr�vhsg�Z�bnmrsZms�rsdo-�;mx�A,RbZm�eqnl�sgd�bnkkdbsdc�sgqdd,chldmrhnmZk�cZsZ�rds�
bZm�ad�rgnvm�nm�sgd�rbqddm-

Sgd� hmrodbshnm� hr� odqenqldc�trhmf� rsdo,ax,rsdo� rbZmmhmf� ne� sgd� hmrodbsdc� naidbs�vhsg� cZsZ� ZbbtltkZshnm� Zmc� unktld�
qdbnmrsqtbshnm�ne�Zkk�rbZmmdc�ZqdZc�ne�sgd�hmrodbsdc�naidbs�nm�sgd�dwsdqmZk�bnlotsdq-�%Ehftqd�02(-

EhftpdA02 EhftpdA03

0
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0-3ASGDACDRBQHOSHNMANEANODQ�SHMFALNCDR

. 3 .�Rdsshmf�Lncd

Sgd�lncd�RDSSHMF�hr�trdc�sn�rds�Zmc�hmrsZkk�sgd�cduhbd�oZqZldsdqr-Vgdm�rsZqshmf�sn�vnqj�nm�Z�mdv�sdrshmf�naidbs�hs�hr�ZkvZxr�
mdbdrrZqx�sn�adfhm hm�sghr�lncd-�Sn�dmsdq�.�dwhs�sgd�RDSSHMF�lncd�hr�mdbdrrZqx�sn�oqdrr�sgd�jdx� -
Sgd�lZhm�rbqddm�hm�sgd�RDSSHMF�lncd�hr�rgnvm�nm�sgd�Ehftqd�05-�Hm�sgd�kd�bnktlm�sgd�khrs�hr�ne�oZqZldsdqr�hr�fhudm+�Zmc�hm�
sgd�qhfgs�bnktlm�sgdhq�uZktdr�Zqd�fhudm-
Etmbshnmr�ne�sgd�hbnmr�hm�sgd�RDSSHMF�lncd�ctqhmf�sgd�oZqZldsdq�dchshmf�Zqd�fhudm�
hm�sgd�SZakd�3-

Icu Gbnm Acrbphoshnm

;citrsldms�ne�oZqZldsdqr

Rdkdbs�fZhm�Zmc�bgdbj�sgd�vnqjhmf�
bZoZbhsx�ne�sgd�ZmsdmmZ�ZqqZx

Rxrsdl�noshnmr�ne�sgd�cduhbd

��

;ardmbd�ne�sgd�A�RbZmr�rZudc�.�Pduhdv�
ne�A,RbZmr�oZqZldsdqr�rZudc�hm�
ldlnqx�ne�sgd�cduhbd

Uhdv�sgd�dwhrshmf�Zmc�bqdZsd�mdv�L;OR

SWakdA3

EhftpdA05

0
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. 3 . .�OWpWldsdp�dchshmf

;bbdrr�sn�Zkk�oZqZldsdqr�hm�sgd�RDSSHMF�lncd�enq�dchshmf-
Sgd�jdx�etmbshnmr�enq�oZqZldsdq�dchshmf�Zqd�rgnvm�hm�sgd�SZakd�4-

Sgd�oZqZldsdqr�Zmc�sgdhq�odqlhrrhakd�uZktdr�Zqd�fhudm�hm�sgd�SZakd�5-

Icu Acrbphoshnm

Lnuhmf�to�Zmc�cnvm�sgd�khmdr�sn�rdkdbs�Z�oZqZldsdq

BgZmfd�oZqZldsdq�uZktd

Dwhs sgd RDSSHMF lncd

SWakdA4

OWpWlcscp TWitc Acrbphoshnm
Bnknq�fZhm+�cA eqnl�/�sn�37�vhsg�rsdo�0 BgZmfd�sgd�rbZkd�ne�aqhfgsmdrr�enq�Z�rxmsgdrhydc�hlZfd

;mZknf�fZhm+�cA
eqnl�/�sn�5/�vhsg�rsdo�0

Rdkdbs�ne�sgd�rsqdmfsgdmhmf�eZbsnq�hm�Z�oZsg�ne�sgd�cduhbd�
enq�lZhmsdmZmbd�ne�sgd�lZwhltl�cxmZlhb�qZmfd�hm�sgd�
Zardmbd�ne�qdrsqhbshnm�ne�rhfmZkr

SFU+�cA.l N°.�eqnl�/-4�sn�0/-/�vhsg�
rsdo�/-4

NEE�.�hmrsZkkZshnm�ne�sgd�shld�bnqqdbsdc�fZhm�uZktd�%C;B(

Mtladq�ne�odqhncr eqnl�/-4�sn�4-/�vhsg�rsdo�/-4 Rdsshmf�cdodmchmf�nm�lZsdqhZk�oqnodqshdr

OZtrd�adsvddm�hlotkrdr+�Ør N°�.�eqnl�0�sn�4/�vhsg�rsdo�0 Hmfitdmbdr�sgd�dbgn�sn�dkhlhmZsd�sgd�Zdq�rntmc

NodqZshmf�eqdptdmbx+�jGy eqnl�14�sn�74�vhsg�rsdo�4 Rdsshmf�cdodmchmf�nm�lZsdqhZk�oqnodqshdr

SWakdA5

▼

0



ü0-3-ALGO�AInu CqcptcmbwATksqUrnmhbASnlneqUog

MocqUshnmALUmtUk
14

 ANTRSEA�
ANMSONI�
RURSCLR

OWpWlcscp TWitc Acrbphoshnm
Trhmf�sgd�ldZrtqdc�udknbhsx

Nm�.�N°
Rdkdbs�sgd�roddc�enq�R;ES�enqlZshnm
Nm�fl�sgd�ldZrtqdc�udknbhsx�ne�R,vZudr
N°�fl�rdsshmf�roddc�hm�sgd�RDSSHMF�lncd

Udknbhsx+�l.r eqnl�04//�sn�3�///�vhsg�
rsdo�0

LZmtZk�udknbhsx�rdsshmf

;�fl�RbZm
N°�.�Ehkkdc�.�Dlosx

N°.Nm�ne�sgd�;,rbZm�hmchbZshnm�nm�sgd�rbqddm�.�Rvhsbghmf�
adsvddm�sxodr�ne�chrokZx�;,rbZm

▼ SWakdA5

. 3 . 1�Rdkdbshnm�ne�fWhm�Wmc�bgdbjhmf�ne�sgd�nodpWshmf�bWoWbhsw�ne�sgd�WmsdmmW�WppWw

Sgd� enkknvhmf� hlZfd� hr� hmchbZsdc�nm� sgd�chrokZx�vgdm� sgd�ZmZknftd�fZhm� hr� rdkdbsdc�Zmc� sgd�nodqZshmf�bZoZbhsx�ne� sgd�
ZmsdmmZ�ZqqZx�hr�bgdbjdc+�rdd�Ehftqd�06+�oZfd�15-�Sgd�rhfmZk�eqnl�sgd�sqZmrlhssdq�Zmc�sgd�qdbdhudq�hr�chrokZxdc�nm�sgd�rbqddm-

Jdx�etmbshnm�ctqhmf�sgd�rdkdbshnm�ne�sgd�ZmZknftd�fZhm�Zmc�sgd�nodqZshmf�bZoZbhsx�bgdbj�ne�sgd�ZmsdmmZ�ZqqZx�Zqd�fhudm�
hm�sgd�SZakd�6-

Icu Acrbphoshnm

Lnuhmf�to�Zmc�cnvm�sgd�khmdr�sn�rdkdbs�Z�oZqZldsdq

BgZmfd�oZqZldsdq�uZktd

Dwhs�sgd�RDSSHMF�lncd

SWakdA6

0



ü0-3-ALGO�AInu CqcptcmbwATksqUrnmhbASnlneqUog

MocqUshnmALUmtUk
15

 ANTRSEA�
ANMSONI�
RURSCLR

EhftpdA06 EhftpdA07

. 3 . 2�7tsnlWshb�rWlokd�sdrshmf

Hm�sgd�cdkhudqx�jhs�Z�sdrs�rZlokd�hr�hmbktcdc-�Sgd�rZlokd�hr�Z�okZrshb�okZsd�vhsg�gnkdr-�Hs�hr�trdc�sn�odqenql�sgd�etmbshnmZkhsx�
sdrs�ne�dZbg�aknbj�ne�sgd�ZmsdmmZ�ZqqZx-

Enq�ZtsnlZshb�sdrshmf�Zmc�bgdbjhmf�sgd�etmbshnmr�ne�sgd�snlnfqZog�rxrsdl�okdZrd�odqenql�sgd�enkknvhmf�nodqZshnmr9
,�Ots�sgd�rZlokd�vhsg�hsr�gnkdr�to:
,�Rdkdbs�z;tsnlZshb�sdrshmf�ne�rZlokd·�hm�sgd�RDSSHMFR:

0
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EhftpdA08 EhftpdA1.

,�Ots�sgd�snlnfqZog�nm�sgd�okZsd�Zmc�oqdrr�hs�cnvm�rn�sgZs�dZbg�sqZmrctbdq�hr�hm�Z�gnkd:
,�Oqdrr�sgd�atssnm�zcZsZ�bnkkdbshnm·�hr�knbZsdc�nm�sgd�gZmckdr�ne�sgd�snlnfqZog:
,�He�sgd�snlnfqZog�hr�qdZcx+�sgd�enkknvhmf�hmenqlZshnm�vhkk�ad�chrokZxdc�nm�sgd�rbqddm�%Ehftqd07(-
,�He�sgd�snlnfqZog�hr�mns�qdZcx+�sgd�enkknvhmf�hmenqlZshnm�vhkk�ad�chrokZxdc�nm�sgd�rbqddm�%Ehftqd08(-
Hm�sghr�bZrd�hs�hr�mdbdrrZqx�sn�bnmsZbs�vhsg�rdquhbd�bdmsdq�ne sgd�lZmteZbstqdq�ax�d,lZhk�Zs�hmen:Zbr,hmsdpmZshnmZk-bnl�

nq�ax�ognmd9�’38�570,8548,116.-
Rxrsdl�noshnmr-�Vgdm�rdsshmf�sgd�cduhbd�noshnmr+�sgd�enkknvhmf�hmenqlZshnm�hr�chrokZxdc�nm�sgd�rbqddm+�rdd�Ehftqd�1/-

0
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OWpWlcscp TWitc Acrbphoshnm
EhqlvZqd�udqrhnm , Sgd�btqqdms�“qlvZqd�udqrhnm

Eqdd�ldlnqx�kd+�La , Eqdd�ldlnqx�kd

Etkk�ldlnqx�dqZrd Dmsdq
RsZqs�ne�ldlnqx�bkdZmhmf�oqnbdctqd�ax�oqdrrhmf�sgd�jdx�
V:PKGKE �SGD�LDLNPX�VHKK�AD�BKD@MDC�BNLOKDSDKX-��
@KK�NOSHNMR�@MC�C@S@�VHKK�AD�CDKDSDC 

KZmftZfd

PtrrhZm+�Dmfkhrg+�FdqlZm+�
IZoZmdrd+�Bghmdrd+�JnqdZm+�
RoZmhrg+�Eqdmbg+�Onkhrg+�

Stqjhrg

Rdkdbs�sgd�kZmftZfd�ne�sgd cduhbd�hmsdqeZbd

Aqhfgsmdrr+� eqnl�0�sn�0//�vhsg�rsdo�0 Rdsshmf�sgd�aqhfgsmdrr�nm�sgd�cduhbd�rbqddm

SWakdA7

Sgd�oZqZldsdqr�Zmc�sgdhq�odqlhrrhakd�uZktdr�Zqd�fhudm�hm�sgd�SZakd�7-

. 3 . 3�Thdvhmf�oWpWldsdpr�rWudc�hm�A�RbWmr

Vgdm�dmsdqhmf�sgd�lncd+�hm�sgd�“qrs�khmd�sgd�mZld�ne�sgd�oqduhntrkx�rZudc�A,RbZm�hr�lZqjdc-�;kk�sgd�oZqZldsdqr�ne�sgd�
oqduhntrkx�rZudc�A,RbZm�Zqd�rgnvm�nm�sgd�qhfgs�%Ehftqd10(-

Enq�uhdvhmf�sgd�oZqZldsdqr�ne�sgd�rZudc�A,RbZm+�hs�hr�mdbdrrZqx�sn�rdkdbs�hsr�mZld�trhmf�sgd�jdxr� -
Enq�uhdvhmf�sgd�rZudc�A,RbZmr�nm�sgd�rbqddm+�okdZrd�rdkdbs�hsr�mZld�hm�sgd�khrs�Zmc�oqdrr�sgd�jdx� -
Enq�qdlnuhmf�Zmx�rZudc�A,RbZm+�okdZrd�oqdrr�sgd�jdx� -

0
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EhftpdA10 EhftpdA11

. 3 . 4�Thdv�Wmc�bpdWsd�lWor

Vgdm�dmsdqhmf�sgd�lncd+�hm�sgd�“qrs�khmd�sgd�cdeZtks�lZo�hr�lZqjdc+�sgd�oZqZldsdqr�ne�sgd�lZo�Zqd�rgnvm�nm�sgd�qhfgs�%Ehftqd�11(-
Enq�Uhdvhmf�sgd�oZqZldsdqr�ne�sgd�rZudc�lZo+�okdZrd�rdkdbs�hsr�mZld�trhmf�sgd�jdxr� -
Enq�uhdvhmf�sgd�rZudc�A,RbZmr�bZqc�nm�sgd�rbqddm+�okdZrd�rdkdbs�hsr�mZld�hm�sgd�khrs�Zmc�sn�oqdrr�sgd�jdx� - 0
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Enq�qdlnuhmf�rZudc�A,rbZm�lZor+�okdZrd�oqdrr�sgd�jdx� -�Hs�hr�hlonrrhakd�sn�bkdZq�lZo�khrs�bnlokdsdkx+�nmd�lZo�hm�
sgd�khrs�bZmmns�ad�qdlnudc-

Enq�bqdZshmf�Z�mdv�lZo+�okdZrd�rdkdbs�zBqdZsd�Z�lZo�”·�trhmf�sgd�jdxr� ��%Ehftqd�12(+�hm�sgd�qhfgs�
bnktlm�sgd�oZqZldsdqr�cdrbqhadc�hm�sgd�rdbshnm�0-3-0-0�Zqd�chrokZxdc+�h-d-�ZbstZk�nodqZshnm-

Sn�bgZmfd�sgd�uZktdr+�okdZrd�oqdrr�sgd�jdx� -�Sgd�oZqZldsdq�uZktdr�adbnld�Zbshud�Zmc�bZm�ad�dchsdc�%Ehftqd�13(-

EhftpdA12 EhftpdA13

0
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EhftpdA14 EhftpdA15

;dq�dmsdqhmf�bgZmfdr�hs�hr�mdbdrrZqx�sn�kdZud�dchshmf�ax�oqdrrhmf�Z�jdx� �%Ehftqd�14(-
Sn�rZud�sgd�lZo+�okdZrd�rdkdbs�hsr�mZld+�enq�sghr�otqonrd�oqdrr�sgd�jdx� -�Sgd�vhmcnv�enq�bgZmfhmf�sgd�lZo�mZld�

nodmr�%Ehftqd�15(-

0
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Hm�cdeZtks�hs�hr�rtffdrsdc�sn�rZud�sgd�lZo�tmcdq�zsgd�cdeZtks·�mZld�vhsg�sgd�rdqhZk�mtladq�Zcchshnm-�Hs�hr�onrrhakd�sn�dmsdq�
Zmx�ZooqnoqhZsd�mZld�enq�Zmx�lZo�%Ehftqd�16(-

Sn�rZud�sgd�fdmdqZsdc�mZld+�okdZrd�oqdrr�sgd�jdx� -�Sgd�lZo�vhsg�sgd�mdv�mZld�vhkk�ZoodZq�hm�sgd�khrs�%Ehftqd�17(-

EhftpdA16 EhftpdA17

0



0
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Sgd�etmbshnmr�ne�sgd�jdxr�ctqhmf�sgd�mZld�dchshmf�Zqd�rgnvm�hm�sgd�SZakd�8-

Icu Acrbphoshnm

Lnuhmf�nm�sgd�jdxanZqc�“dkc�knbZsdc�nm�sgd�rbqddm

Btqrnq�lnuhmf�hm�sgd�mZld�“dkc�sgd�kd�.�sn�sgd�qhfgs

Dmsdqhmf�Z�kdssdq�hm�sgd�“dkc�.odqenqlhmf�sgd�Zbshnm�ZkknbZsdc�sn�sgd�jdx�nm�sgd�rbqddm

� --- Dmsdqhmf�rxlankr�hm�sgd�mZld�“dkc�trhmf�sgd�jdxanZqc

Pdlnuhmf�Z�rxlank�hm�eqnms�ne�sgd�btqrnq�hm�sgd�mZld�“dkc

Dmsdq�Z�onhms�hm�sgd�mZld�“dkc

Dmsdq�Z�roZbd�hm�sgd�mZld�“dkc

SWakdA8
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Etmbshnmr�ne�hbnmr�hm�sgd�RDSSHMF�lncd�vgdm�dchshmf�sgd�mZld�Zqd�rgnvm�hm�sgd�SZakd�0/-

Icu Gbnm Acrbphoshnm

;citrsldms�ne�oZqZldsdqr

� �
Rdkdbs�fZhm�Zmc�bgdbj�sgd�vnqjhmf�bZoZbhsx�ne�sgd�ZmsdmmZ�ZqqZx

Rxrsdl�noshnmr�ne�sgd�cduhbd

��
;ardmbd�ne�sgd�A�RbZmr�rZudc�.�Pduhdv�ne�A,RbZmr�oZqZldsdqr�rZudc�
hm�ldlnqx�ne�sgd�cduhbd

Uhdv�sgd�dwhrshmf�Zmc�bqdZsd�mdv�L;OR

. 3 1�PDTEDV�lncd

Sgd�lncd�hr�trdc�enq�nm,khmd�uhdvhmf�ne�sgd�hmsdqmZk�rsqtbstqd�ne�sgd�sdrsdc�naidbs�hm�Zmx�okZbd-�Vgdm�ne�A,rbZmr�ZoodZq+�hs�
hr�onrrhakd�sn�drshlZsd�sgd�bnqqdbsmdrr�ne�cduhbd�noshnmr-

Sgd�lncd�rgntkc�ad�trdc�adenqd�sgd�bnmrdbtshud�cZsZ�bnkkdbshnm�hm�sgd�B;PC�lncd-
Sgd�lncd�hmbktcdr�sgd�enkknvhmf�nodqZshnmr9�Zdq�sgd�hmrsZkkZshnm ne�sgd�cduhbd�hm�Z�cdsdqlhmdc�okZbd�ne�sgd�sdrsdc�naidbs�

sgd�A,rbZm�hlZfd�vhkk�ad�fdmdqZsdc�Zmc�chrokZxdc-�Sn�bgdbj�sgd�cduhbd�noshnmr+�okdZrd�hmrsZkk�sgd�cduhbd�hm�sgnrd�okZbdr�vgdqd�
sgd�hmsdqmZk�rsqtbstqd�ne�sdrsdc�naidbs�hr�jmnvm+�Zmc�hs�hr�onrrhakd�sn�bgdbj�sgd�bnqqdbsmdrr�ne�sgd�bnmrsqtbsdc�rdbshnm-�Sgd�rsdor�
bZm�ad�qdodZsdc�hm“mhsdkx-

0
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EhftpdA18

Icu Acrbphoshnm

Lnuhmf�sgd�btqrnq�gnqhynmsZkkx�Zmc�udqshbZukkx

Dmsdq�sgd�L;O�lncd

Dmsdq�sgd�LDMT�lncd

SWakdA00

SWakdA01

Nm�sgd�rbqddm�sgd�hmbktcdc�;,rbZm�hr�chrokZxdc+�rdd�Ehftqd�18-
Sgd�etmbshnmr�ne�sgd�jdxr�hm�sgd�PDUHDV�lncd�Zqd�fhudm�hm�sgd�SZakd�00-�Sgd�etmbshnmr�ne�sgd�hbnmr�hm�sgd�PDUHDV�lncd�Zqd�

fhudm�hm�sgd�SZakd�01-

Icu Gbnm Acrbphoshnm

� �

HmbqdZrhmf�.�qdctbshnm�sgd�
aqhfgsmdrr�fZhm

� �
Ynnl�hm�.�Ynnl�nts

RZuhmf�sgd�finvhmf�
A,RbZm�hm�sgd�ldlnqx

�� �

Mn�ne�sgd�A,RbZmr�rZudc�.��
Nodm�Zmc�qduhdv�sgd�A�
RbZmr�nm�sgd�rbqddm

0
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. 3 2�L7O�lncd
Sgd�lncd�hr�trdc�sn�bnkkdbs�ZtsnlZshbZkkx�rZud�sgd�cZsZ�nm�sgd�sdrsdc�naidbs+�snfdsgdq�vhsg�btqqdms�rdsshmfr�ne�sgd�rxrsdl-�

Sgd�hmchbZshnm�ne�A,RbZmr�hlZfdr�fdmdqZsdc�vhsg�sgd�qdbdhudc�cZsZ�hr�Zkrn�onrrhakd-
LZjd�rtqd�sgZs�sgd�A,RbZmr�bnkkdbsdc�hm�sgd�PDUHDV�lncd�Zqd�bnqqdbs+�Zdq�sgZs�xnt�lZx�trd�sgd�L;O�lncd-
Nm�sgd�rbqddm�nmkx�sgd�hlZfdr�ne�A,RbZmr�qdbdhudc�hm�btqqdms�onrhshnm�ne�sgd�cduhbd�Zqd�rgnvm-�Hm�sgd�ldlnqx�ne�sgd�cduhbd�

sgd�qdbdhudc�rhfmZkr�Zmc�rxrsdl�noshnmr�Zqd�qdfhrsdqdc�ZtsnlZshbZkkx-
Enq�rvhsbghmf�adsvddm�sgd�lncdr+�oqdrr� -

RbZmmhmf�rsdo
Btprnp�onrhshnm

MZld�ne�sgd�lZo

RbZkd�ne�btprnp!r
onrhshnmr�hm�W,chpdbshnm

LZo

GnphynmsZk�rbZkd

RZudc�lZo�hm
sgd�uhdv�lncd

RbZkd�ne�btprnp!r
onrhshnmr�hm�X,chpdbshnm

UdpshbZk�btprnp

UdpshbZk�rbZkd�Y

Rsphod�ne�hbnmr

A,RbZm�ntsots�zdkc

GnphynmsZk�rbZkd�fi

AZssdpx�kdudk�hmchbZsnp
Btppdms�shld�Zmc�cZsd
Btppdms�onrhshnm�cZsZ

EhftpdA2.

0
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;dq�rvhsbghmf�nm�sgd�lncd+�sgd�rbqddm�vhmcnv�vhsg�fqZoghb�qdrtksr�eqnl�sgd�L;O�lncd�nodmr+�hs�hr�rhlhkZq�sn�sgd�vhmcnv�
hm�sgd�PDUHDV�lncd�vgdqd�sgd�hlZfdr�ne�A,RbZmr�Zmc�sgd�lncd�ne�L;O�bnmsqnk�oZmdk�Zqd�rgnvm�%Ehftqd�2/(-

Sgd�etmbshnmr�ne�sgd�jdxr�hm�sgd�L;O�lncd�Zqd�rgnvm�hm�sgd�SZakd�02-�
Sgd�etmbshnmr�ne�sgd�hbnmr�hm�sgd�L;O�lncd�Zqd�rgnvm�hm�sgd�sZakd�03-

Icu Acrbphoshnm

Lnuhmf�sgd�btqrnq�gnqhynmsZkkx�Zmc�udqshbZkkx�hm�sgd�lZo�“dkc

Dmsdq�PDUHDV�lncd

Dmsdq�RDSSHMF�lncd

SWakdA02A

SWakdA03

Icu Gbnm Acrbphoshnm

� �
HmbqdZrhmf�.�qdctbshnm�sgd�aqhfgsmdrr�fZhm

� �
Ynnl�hm�.�Ynnl�nts

�
BgZmfd�sgd�rbZmmhmf�chqdbshnm

�� �
Mn�rZudc�lZor�.�Nodm�Zmc�uhdv�sgd�A�RbZmr�lZor�hm�sgd�ldlnqx

0
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. 3 3�Thdvhmf�sgd�rWudc�cWsW

Enq�uhdvhmf�sgd�rZudc�cZsZ+�okdZrd�sn�oqdrr�Z�jdx� �hm�sgd�PDUHDV�nq�sgd�L;O�lncd�bnqqdronmchmf�sn�sgd�hbnm�
Sgd�rbqddm�A,rbZmr�rZudc�hm�sgd�PDUHDV�lncd�Zqd�rgnvm�hm�sgd�Ehftqd�20-
Sgd�etmbshnmr�ne�sgd�jdxr�enq�uhdvhmf�sgd�rZudc�A,rbZmr�Zqd�rgnvm�hm�sgd�SZakd�04-

EhftpdA20MZld�ne�sgd�rZudc�A,RbZm

Icu Acrbphoshnm
Lnuhmf�ne�sgd�btqrnq�
gnqhynmsZkkx�Zmc�
udqshbZkkx�hm�sgd�“dkc�
ne�Z�A,rbZm

Dwhs�uhdvhmf�sgd�rZudc�
A,rbZmr

SWakdA04A

0
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Sgd�etmbshnmr�ne�sgd�hbnmr�enq�uhdvhmf�sgd�rZudc�A,RbZmr�Zqd�fhudm�hm�SZakd�05-

Icu Gbnm Acrbphoshnm

� �
Fn�sn�sgd�“qrs�rZudc�A,rbZm

� �
Fn�sn�sgd�oqduhntr�rZudc�A,RbZm

�
Fn�sn�sgd�enkknvhmf�rZudc�A,RbZm

�� �
Fn�sn�kZrs�rZudc�A,RbZm

�� �
Pdlnud�sgd�btqqdms�A,RbZm

�� �
Dwhs�uhdvhmf�sgd�rZudc�A�RbZmr

SWakdA05A

0
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OQNODQA
TRD

1
1-0ANODQ�SHMFAQDRSQHBSHNMR

Sgd�cduhbd�hr�hmsdmcdc�enq�nodqZshmf�bnmchshnmr�khrsdc�hm�sgd�Rdbshnm�0-0-1

1-1AOQDO�QHMFAENQANODQ�SHNM

1 1 .�Onrrhakd�trd�ne�sgd�snlnfpWog

Sgdqd�Zqd�svn�onrrhahkhshdr�ne�hmrodbshnm�ne�naidbsr�trhmf�sgd�snlnfqZog9�knbZk�Zmc�bnmshmtntr�sdrshmf-

1 1 . .�KnbWk�sdrshmf
Vgdm�odqenqlhmf�sgd�knbZk�sdrshmf�lncd+�sgd�cduhbd�hr�okZbdc�hm�Zmx�okZbd�nm�sgd�rtqeZbd�ne�sgd�hmrodbsdc�naidbs-�Gdqd�hs�

hr�onrrhakd�sn�ZmZkxrd�sgd�hmsdqmZk�rsqtbstqd�Zmc�sgd�bqnrr�rdbshnm�hm�Z�rodbh“b�okZbd-�AZrdc�nm�sgd�qdrtksr�hs�hr�onrrhakd�Zs�nmbd�
sn�qdbdhud�sgd�mdbdrrZqx�hmenqlZshnm�nq�sn�bgnnrd�Z�chqdbshnm�vgdqd�hs�hr�adssdq�sn�lnud�sgd�cduhbd�sn�qdbdhud�Z�lnqd�bnlokdsd�
hmenqlZshnm-

1 1 . 1�Bnmshmtntr�sdrshmf
Bnmshmtntr�sdrshmf�hr�lZcd�rsdo,ax,rsdo�ax�lnuhmf�sgd�cduhbd�bnmshmtntrkx�vhsg�etqsgdq�hlZfhmf�Zmc�rZuhmf�ne�sgd�qdrtksr-�

Sgd�chqdbshnm�ne�lnudldms�Zmc�sgd�chrokZbdldms�rsdo�ne�sgd�cduhbd�hr�cd“mdc�dZqkhdq�Zmc�cndr�mns�uZqx�hm�Z�sdrshmf�btqqdms+�
qdfZqckdrr�sgd�hlZfdr�qdbdhudc�nm�sgd�rbqddm-

Sgd�bnmshmtntr�sdrshmf�hr�trdc�enq�bnlokdsd�hmrodbshnm�ne�sgd�ZqdZ�ne�sgd�sdrsdc�naidbs+�vhsg�etqsgdq�lncdkhmf�ne�sgd�hmsdqmZk�
rsqtbstqd�Zmc�rZuhmf�sgd�cZsZ+� he�mdbdrrZqx-�Sgd�bnmshmtntr�sdrshmf�hr�Z�knmf�oqnbdctqd�vghbg�mddcr�sgd�sdrsdc�naidbs�sn�ad�
lZqjdc�vhsg�Z�oZssdqm�adenqd�rsZqshmf�sgd�sdrshmf-�Hm�nqcdq�sn�bgdbj�sgd�vnqjhmf�bZoZbhsx�ne�sgd�cduhbd+�hs�hr�ghfgkx�qdbnlldmcdc�
sn�sdrs�sgd�hmrsqtldms�hm�sgd�knbZk�sdrshmf�lncd-

1 1 1�Rdsshmf�opnbdctpdr

Sgd�snlnfqZog�hr�cdkhudqdc�qdZcx�enq�nodqZshnm+�mns�etqsgdq�Zcitrsldmsr�Zqd�mddcdc-
Adenqd�rsZqshmf�sgd�vnqj+�okdZrd�bgZqfd�sgd�aZssdqx-
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1 1 1 .�OpdoWpWshnm�ne�sgd�rtpeWbd�ne�sgd�sdrsdc�naidbs
Sn�oqdoZqd�sgd�rtqeZbd�ne�sgd�sdrsdc�naidbs+�okdZrd�bkdZm�sgd�ZqdZr+�vgdqd�sgd�cduhbd�vhkk�ad�hmrsZkkdc+�qdlnud�Zkk�ctrs�Zmc�

rZmc�Zmc�sgd�lZsdqhZkr�chrstqahmf�sn�odmdsqZshnm�ne�knv,eqdptdmbx�tksqZrnmhb�vZudr-�;mx�kZxdqr�nsgdq�sgZm�bnmbqdsd+�rtbg�Zr
onkxldqhb�nq�vZsdqoqnn“mf�lZsdqhZkr�nq�Z�sghbj�oZhms�bnZshmf�nm�ogxrhbZk�oqnodqshdr�bZm�mdfZshudkx�hmfitdmbd�sgd�vnqj�ne�sgd�
snlnfqZog-

Mn�bnmsZbs�khpthc�hr�mdbdrrZqx�enq�sgd�nodqZshnm�ne�sgd�cduhbd-
Dudm�Zmc�rlnnsg�rtqeZbd�ne�sgd�hmrodbsdc�naidbs�fhudr�Z�adssdq�Zbntrshb�bnmsZbs�enq�sgd�cduhbd�dkdldmsr�vhsg�Z�rtqeZbd�Zmc�

sgdqdenqd�hloqnudr�sgd�ptZkhsx�ne�sgd�hlZfd-�Sgtr+�hs�hr�mdbdrrZqx�sn�bgnnrd�vgdmdudq�onrrhakd�lnqd�dudm�Zmc�rlnnsg�rtqeZbdr-�
Hs�hr�onrrhakd�sn�vnqj�vhsg�sgd�qntfgmdrr�ne�sgd�rtqeZbd�to�sn�7�ll+�gnvdudq+�hs�hr�adssdq�sn�lZjd�sgd�tmdudm�rtqeZbd rlnnsg-

1 1 1 1�BpdWshmf�W�rbWmmhmf�oWssdpm�Wmc�spdWsldms�ne�sgd�rtpeWbd�ne�sgd�sdrsdc�naidbs
Oqhnq�sn�rsZqs�sgd�hmrodbshnm�hs�hr�mdbdrrZqx�sn�lZqj�sgd�sdrsdc�naidbs-�Sgd�oZssdqm�ne�sdrsdc�naidbs�rgnvr�vgdqd�Zmc�gnv�sn�

okZbd�sgd�ZmsdmmZ�ZqqZx-�Bnqqdbskx�lZcd�oZssdqm�ZbbdkdqZsdr�sgd�oqnbdrr�ne�sgd�cZsZ�bnkkdbshnm�Zmc�rhlokh“dr�sgd�tmcdqrsZmchmf�
ne�sgd�hmrodbshnm�qdrtksr-

Vgdm�odqenqlhmf�sgd�knbZk�sdrshmf�hs�hr�mdbdrrZqx�sn�lZqj�sgd�okZbdr�vgdqd�sgd�cduhbd�vhkk�ad�okZbdc-
Vgdm�odqenqlhmf�sgd�bnmshmtntr�sdrshmf�Z�lnqd�cdsZhkdc�lZqjhmf�hr�qdpthqdc-�Sgd�rtqeZbd�ne�naidbs�rgntkc�ad�chuhcdc�hmsn�

rdbshnmr�%gnqhynmsZk�Zmc�udqshbZk�khmdr(�vhsg�sgd�bnmrsZms�rsdo�%0//�ll�hr�sgd�lnrs�d°dbshud(�vghbg�hr�rds�hm�sgd�ldmt-�Khmdr�Zqd�
cqZvm�nm�sgd�rtqeZbd�ne�sgd�sdrshmf�naidbs�vhsg�Z�qtkdq�Zmc�bgZkj-

;dq�lZqjhmf�sgd�sdrsdc�naidbs+ hs�hr�onrrhakd�sn�rsZqs�sgd�hmrodbshnm-

1 1 1 2�Rvhsbghmf�nm�sgd�cduhbd
Sgd�cduhbd�hr�rvhsbgdc�NM�trhmf�sgd�jdx� �nm�sgd�eqnms�oZmdk-

KNSD �SGD�CDUHBD�HR�RVHSBGDC�NM�VHSG�@�RGNPS�CDK@X-�@ESDP�OPDRRHMF�SGD�IDX� �SGD�OPNLOS�VHKK�@OOD@P�
NM� SGD�CHROK@X� HM� 0. RDBNMCR-� @� PDOD@SDC� OPDRRHMF�NE� SGD�IDX� � HM� SGDRD� 0.� RDBNMCR� KD@CR� SN� SGD�
RVHSBGHMF�NEE-

;dq�sgd�cduhbd�hr�rvhsbgdc�nm�sgd�fqddm�KDC�nm�sgd�cduhbd�ZmsdmmZ�hr�nm-

1
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1 1 2�Odpenplhmf�sgd�sdrshmf

1 1 2 .�Odpenplhmf�sgd�knbWk�sdrshmf
Sn�odqenql�sgd�knbZk�sdrshmf+�okdZrd�trd�sgd�PDUHDV�lncd-
OkdZrd�okZbd�sgd�cduhbd�hm�oqnodq�ZqdZr�ne�sgd�hmrodbsdc�rtqeZbd�Zmc�oqdrr�sgd�sqhffdq�atssnm-�Etqsgdq�hs�hr�mdbdrrZqx�sn�

rstcx�sgd�qdbdhudc�hlZfd�ne�sgd�rdbshnm�Zmc�sn�cqZv�Z�bnmbktrhnm+�vgdsgdq�sgd�qdbdhudc�cZsZ�hr�dmntfg�enq�cdbhrhnm,lZjhmf�nq�
vgdqd�hs�hr�mdbdrrZqx�sn�qdlnud�sgd�cduhbd�enq�lnqd�cdsZhkdc�hmenqlZshnm-�Sgd�cZsZ�qdbdhudc�hm�sghr�lncd�Zqd�mns�ZtsnlZshbZkkx�
qdbnqcdc+�sgdqdenqd+�he�mdbdrrZqx+�hs�rgZkk�ad�vqhssdm�cnvm�lZmtZkkx+�Zr�rdoZqZsd�rgnsr-�Sn�qduhdv�sgd�rZudc�cZsZ+ hs�hr�onrrhakd�
sn�knZc�sgdl�hmsn�sgd�PDUHDV�lncd-

;dq�qdbdhuhmf�sgd�mdbdrrZqx�hmenqlZshnm�sn�lZjd�Z�cdbhrhnm+�sgd�vnqj�hm�sghr�lncd�bZm�ad�“mhrgdc-

1 1 2 1�Odpenplhmf�sgd�bnmshmtntr�sdrshmf
Sn�odqenql�sgd�bnmshmtntr�sdrshmf+�okdZrd�trd�sgd�L;O�lncd-
OkdZrd�okZbd�sgd�cduhbd�nm�sgd�ZqdZ+�lZqjdc�nm�sgd�hmrodbsdc�naidbs�Zmc�oqdrr�sgd�sqhffdq-�Sgdm�lnud�sgd�cduhbd�sn�sgd�mdws�

onrhshnm-�Sgd�btqqdmskx�lZqjdc�oZssdqm�hr�hmrodbsdc�sghr�vZx�Zmc�etqsgdq�Zkk�lZqjdc�oZssdqmr�Zqd�hmrodbsdc-
Vgdm�qdbdhuhmf�“qrs�hlZfdr�rgnvm�hm�sgd�rbqddm+�oqdkhlhmZqx�bnmbktrhnmr�Zants�sgd�hmrodbsdc�naidbs�bZm�ad�cnmd-�Hs� hr�

mdbdrrZqx�sn�cn�sgd�“mZk�bnmbktrhnmr�nm�Z�OB�Zdq�Zkk�sgd�mdbdrrZqx�cZsZ�Zqd�qdbdhudc�Zmc�oqnbdrrdc�ax�sgd�rnvZqd-

1
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SDBGMHB�IAA
L�HMSDM�MBD

2
2-0AQDFTI�QAL�HMSDM�MBD

2-1AQDDRS�:IHRGHMFASGDAETMBSHNM�IHSWANEASGDACDUHBD

OkdZrd�qdlnud�sgd�ZbbtltkZsdc�ctrs�Zmc�chqs�eqnl�sgd�dwsdqmZk�rtqeZbdr�ne�sgd�cduhbd+�vhod�hs�vhsg�Z�cqx�nq�Z�cZlo�bknsg�
nq�Z�mZojhm-�OkdZrd�qdlnud�sgd�ZbbtltkZsdc�ctrs+�chqs�Zmc�enqdhfm�lZssdq�eqnl�sgd�rnbjdsr�Zmc�bkdZm�sgdl�vhsg�Z�rn�aqtrg-

Hm�bZrd�ne�onkktshnm�ne� bdqZlhb�bnudqr�nq� sqZmrctbdqr� sgd�tksqZrnmhb�bnmsZbs�vhsg� sgd� sdrsdc�naidbs� hr�onrrhakd-�OkdZrd�
qdftkZqkx�bgdbj�sgd�oZqsr�ne�sgd�cduhbd�Zmc�bkdZm�sgd�bdqZlhb�bnudqr�vhsg�Z�bknsg�lnhrsdmdc�vhsg�rohqhs-

2 1 .�PddrsWakhrghmf�sgd�etmbshnmr

Hm�bZrd�sgd�cduhbd�cndr�mns�nodqZsd�bnqqdbskx+�sgdhq�dr�mns�hlZfd�nq�rhfmZkr+�dqqnq�ldrrZfdr�nm�sgd�rbqddm�nq�Zdq�Z�knmf�
cnvmshld�Zmc�nsgdq�dudmsr�hs�hr�mdbdrrZqx�sn�rvhsbg�n°�Zmc�sgdm�rvhsbg�nm�sgd�cduhbd-�He�hs�cndr�mns�gdko+�okdZrd�bnmsZbs�sgd�
rdquhbd�bdmsdq�ne�sgd�lZmteZbstqdq�ax�d,lZhk9�hmen:Zbr,hmsdpmZshnmZk-bnl�nq�ognmd9�’38�570,8548,116.-

2 1 1�Onrrhakd�lWketmbshnmr

Hm�sgd�sZakd�06�sgd�lZketmbshnmr�Zqd�rgnvm�sgZs�bZm�ad�rnkudc�ax�sgd�nodqZsnq-
He�sgd�ldZrtqdr�chc�mns�kdZc�sn�mnqlZk�nodqZshnm+�okdZrd�bnmsZbs�sgd�lZmteZbstqdq�ax��

d,lZhk9�hmen:Zbr,hmsdpmZshnmZk-bnl�nq�ognmd9�’38�570,8548,116.-

SWakdA06

Rhemr Onrrhaic�pcWrnmr Spntaicrgnnshme

Sgd�cduhbd�cndr�mns�rvhsbg�nm Dqqnq�hm�ldlnqx�ne�sgd cduhbd
Rvhsbg�nm�sgd�cduhbd�Zr�enkknvr9
0-�oqdrr�sgd�jdx� �enq�rdudqZk�rdbnmcr
1-�oqdrr�sgd�jdx� �



ü0-3-ALGO�AInu CqcptcmbwATksqUrnmhbASnlneqUog

MocqUshnmALUmtUk
33

 ANTRSEA�
ANMSONI�
RURSCLR

RSNQ�FD

3
OkdZrd�rsnqd�sgd�cduhbd�hm�sgd�sqZmronqs�rthsbZrd�hm�Z�cqx�qnnl�Zbbnqchmf�sn�fdmdqZkkx�Zbbdosdc�rsnqZfd�bnmchshnmr-
Sgd�rsnqZfd�qnnl�rgZkk�ad�eqdd�eqnl�sgd�btqqdms,bnmctbshmf�ctrs+�lhwstqdr�ne�Zffqdrrhud�fZrdr�Zmc�bnqqnrhud�uZonqr�Zakd�

sn�kdZc�sn�bnqqnrhnm�Zmc�cdrsqnxhmf�hsr�hrnkZshnm-
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4

ASQ�MRONQ A
S�SHNM

Sgd�cduhbd�hm�sgd�sqZmronqsZshnm�rthsbZrd�vhsg�Zkk�Zbbdrrnqhdr�bZm�ad�sqZmronqsdc�ax�sgd�qZhkvZx+�lnsnq�sqZmronqs�Zmc�hm�
gdZsdc�okZmd�bnloZqsldmsr�Zbbnqchmf�sn�fdmdqZkkx�Zbbdosdc�sqZmronqsZshnm�bnmchshnmr-

Ctqhmf�sgd�sqZmronqsZshnm�okdZrd�lZjd�rtqd�sn�oqnsdbs�sgd�cduhbd�ZfZhmrs�sgd�Zslnrogdqhb�oqdbhohsZshnm�Zmc�aknvr-�;qqZmfd,
ldmsr�rgntkc�ad�lZcd�sn�oqnuhcd�rsdZcx�onrhshnm�ne�sgd�cduhbd�ctqhmf�sqZmronqsZshnm-
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